US STOCK OPTIONS RISK DISCLOSURES & DECLARATION
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By applying for a US Stock Options Trading Account, I/We confirm my agreement to use electronic trading services and to comply with the applicable terms.
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I/We declare that my/ our current personal/corporate information, trading authorization and settlement authorization are same as the latest record filed with Galaxy
International Securities and/or Galaxy International Futures. I/We consent to the use of the personal/corporate information, trading authorization and settlement
authorization are of my/our existing account in Galaxy International Securities and/or Galaxy International Futures for the purpose of opening the additional
account(s). AN/EEEWANEFIN Z N ATTHATTIR > KEIRAU WIS b S T S0 E R e S/ SR Er i 0T 2 L85 —4 > FFE
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I/We confirm that 1/We have received, read and understood the “Terms and Conditions — Account Opening Agreement” (“Terms and Conditions™) applicable to
me/us including but not limited to the relevant Risk Disclosure Statements, General Terms and Disclaimers, Additional Terms for Securities Cash/Securities
Margin/Futures/Stock Options Trading Account(s), which may be entered into in writing between Galaxy International Securities and/or Galaxy International
Futures and me/us from time to time, including any letters of authorization relating to securities margin financing. A A/EZFSEEUCEL ~ FHEEHE “k o2&
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1/We hereby accept and agree to be bound by the Terms and Conditions. Galaxy International Securities and/or Galaxy International Futures may amend the Terms
and Conditions from time to time by giving me/us notice of such amendment. Unless Galaxy International Securities and/or Galaxy International Futures has
received my/our request to close the account(s), if I/we continue to use the account(s) I/We shall be deemed to have accepted such changes. 74 /&4 H 3344
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I/We hereby certify, declare and acknowledge that I/we have received and fully understood the risk disclosure statement in the language of my/our choice. I/We
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was/were invited to read the risk disclosure statement, and to ask questions and take independent advice if I/We so wish. 7 A/ESEI B RN CIREH55 48
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I/We understand that the opening of additional account(s) is subject to final acceptance of Galaxy International Securities and/or Galaxy International Futures’ as
the case may be. A A\/ESEHH HARTERESR S/ B MEIREHDT CIFERIME ) B EA BN ILAVNK - 56 Z A -

I/We confirm that | am/ we are acting for my/ our own account and as principal in relation to each transaction entered into with Galaxy International Securities
and/or Galaxy International Futures and I/ we shall also be the beneficiary of any of the transaction entered into with Galaxy International Securities and/or Galaxy
International Futures as the case may be. A N/EEFINANBERG 2K K LS A B0 580 E R IESR R/ ER AT 18— 5 - AN/
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I have carefully read and fully understand each section of, and the supplements to, Galaxy International Securities’ document “US Stock Options Risk

Disclosures” A N EAFAHH 5 B AT EIFRIE 2R 2 S (SRERSEIIAUXNIGHEEE ) AUSED REATENE -

US STOCK OPTIONS RISK DISCLOSURES
SEEI R SEHARUX RS 15 B

I acknowledge that:

ARNHHIA -

1. I have carefully read and fully understand each section of, and the supplements to, the Options Clearing Corporation ("OCC") document "The Characteristics &
Risks of Standardized Options” (the "OCC Risk Disclosure Document");
FRANCFHRE I8 REINET R AT ("OCC") 230 (HRA{LHIAAVRF RIS ) ("OCC PSR EE ") B> R HAR FENFS -

2. I have carefully read and fully understand the "Special Statement for Uncovered Option Writers" and the “Risk of Trading Equity Options and Terms and
Conditions for Trading Equity Options” (set forth below);
ARNCAFHR T o8 TR TSRty CERIFHIRER TR RIERT) K (BRSNS Gk S5 ) -

3. I understand the OCC Risk Disclosure Document, the “Special Statement for Uncovered Option Writers" and the “Risk of Trading Equity Options and Terms and
Conditions for Trading Equity Options” that are in a language I fully understand; and
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4. If there is any aspect of the OCC Risk Disclosure Document, the "Special Statement for Uncovered Option Writers" or the “Risk of Trading Equity Options and

Terms and Conditions for Trading Equity Options” that I do not understand, I shall consult my independent adviser and obtain a full understanding of such term(s).
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SPECIAL STATEMENT FOR UNCOVERED OPTION WRITERS
TErAF B SE T l FEA

There are special risks associated with uncovered option writing which expose the investor to potentially significant loss. Therefore, this type of strategy may not be

suitable for all Clients approved for options transactions.
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1.

The potential loss of uncovered call writing is unlimited. The writer of an uncovered call is in an extremely risky position, and may incur large losses if the value
of the underlying instrument increases above the exercise price.
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As with writing uncovered calls, the risk of writing uncovered put options is substantial. The writer of an uncovered put option bears a risk of loss if the value of
the underlying instrument declines below the exercise price. Such loss could be substantial if there is a significant decline in the value of the underlying instrument.
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Uncovered option writing is thus suitable only for the knowledgeable investor who understands the risks, has the financial capacity and willingness to incur
potentially substantial losses, and has sufficient liquid assets to meet applicable margin requirements. In this regard, if the value of the underlying instrument
moves against an uncovered writer's options position, the investor's broker may request significant additional margin payments. If an investor does not make such
margin payments, the broker may liquidate stock or options positions in the investor's account, with little or no prior notice in accordance with the investor's
margin agreement.

Ver. Jul 2025


https://www.theocc.com/Company-Information/Documents-and-Archives/Options-Disclosure-Document
https://www.theocc.com/Company-Information/Documents-and-Archives/Options-Disclosure-Document
https://www.theocc.com/Company-Information/Documents-and-Archives/Options-Disclosure-Document

It - EARIFHARER T RIS (S & Ty BRI ~ A 55881 S B IEURIEVEAE RIS » FHE e Wit ah BEm DA e 2 PR IE B ZRHY AR R B -
TEREERT - BRI EANFI TR 2 AR G AL # 5B L rTREZR AR MRS o ISR T ERAE ST X FIRIES - L2 TREIR
R FRERIRIEE TN » ) LPEGE RN E B ER T - SEa stk P ryR R E R e A -

For combination writing, where the investor writes both a put and a call on the same underlying instrument, the potential risk is unlimited.
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If a secondary market in options were to become unavailable, investors could not engage in closing transactions, and an option writer would remain obligated until
expiration or assignment.
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The writer of an American-style option is subject to being assigned an exercise at any time after he has written the option until the option expires. By contrast, the
writer of a European-style option is subject to exercise assignment only during the exercise period.
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NOTE: It is expected that you will read THE CHARACTERISTICS AND RISKS OF STANDARDIZED OPTIONS available at The Options Clearing Corporation

("OCC")‘s official website: https://www.theocc.com/Company-Information/Documents-and-Archives/Options-Disclosure-Document. In particular your attention
is directed to the chapter entitled Principal Risks of Options Positions. This statement is not intended to enumerate all of the risks entailed in writing uncovered
options.
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RISKS OF TRADING EQUITY OPTIONS AND TERMS AND CONDITIONS FOR TRADING EQUITY OPTIONS
SRR 55 U B X B Ak S A F

Clients trading equity options understand and agree to the following:

10.

11.

12.
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Client understands that trading equity options is highly speculative in nature and involves a high degree of risk.

7% RS IR 5 JE T UM - B R A -

Client acknowledges that Client has read and fully understands (a) the current Options Clearing Corporation ("OCC") disclosure document "Characteristics and
Risks of Standardized Options" (the "OCC Document") and (b) the "Special Statement for Uncovered Option Writers." Client agrees to seek clarification of any
term, condition or risk contained in either of these documents prior to making such acknowledgment to China Galaxy International Securities (Hong Kong) Co.,
Limited (‘Galaxy International Securities’).
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Client is financially able to undertake the risks associated with trading equity options and withstand any losses incurred in connection with such trading (including
the total loss of premiums paid by Client for long put and call options, margin requirements for short put and call options, and transaction costs).
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Among the risks Client acknowledges are:

B PRGBS

(a) option contracts are traded for a specified period of time and have no value after expiration;

ARG LHERR EHRINAL 5 - ARG EME

(b) trading halts in the underlying security, or other trading conditions (for example, volatility, liquidity, systems failures) may cause the trading market for an
option (or all options) to be unavailable, in which case, the holder or writer of an option would not be able to engage in a closing transaction and an option writer
would remain obligated until expiration or assignment. Galaxy International Securities systems are electronic systems and are, therefore, subject to unavailability.
Client represents that he or she has alternate trading arrangements for the placement of Client’s orders and shall use such arrangements in the event that the Galaxy
International Securities systems become unavailable.
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Galaxy International Securities systems are designed to perform certain automatic functions, Galaxy International Securities does not warrant that its systems will
perform as designed. Galaxy International Securities will not have any liability to Client for losses or damages that result from such failures of performance or
unavailability. Subject to the foregoing, Client acknowledges that the Galaxy International Securities systems are designed to automatically liquidate Client
positions if Client’s account equity is not sufficient to meet margin requirements.
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Client has reviewed and understands the applicable margin requirements for trading equity options.

5 R [ R SR AR B F ORI K -

Each equity option transaction entered into is subject to the rules and regulations of the Securities & Exchange Commission ("SEC"), the Financial Industry
Regulatory Authority ("FINRA"), the OCC, the self-regulatory organizations that regulate Galaxy International Securities and, the relevant options exchanges.
Client is aware of and agrees to be bound by the rules applicable to the trading of options contracts promulgated by the SEC, FINRA, the OCC and the
self-regulatory organizations that regulate Galaxy International Securities and the relevant options exchanges.
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Equity options traded in the US are issued by the OCC.

TEEERL GBI OCC &1T -

Client is aware of and agrees not to, alone or in concert with others, exceed the position and exercise limits imposed by FINRA or by other exchange rules and
regulations, including but not limited to FINRA Rules 2360(b) (3) and (4).
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With certain exceptions, Galaxy International Securities will not execute a Client order to purchase an equity option if Client does not have equity in its account at
least equal to the full purchase price of a put or call option (equity options may not be purchased on margin).
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Client shall comply with Galaxy International Securities margin requirements in connection with Client's sale of put and call options. The margin requirements
may be adjusted at any time without prior notice in response to market conditions or option expiration dates. Generally, as the expiration date approaches and the
strike price is reached, margin requirements tend to fluctuate and/ or increase. If the Client fails to meet the margin requirements in a timely manner, Galaxy
International Securities reserves the right to forcibly liquidate the Client’s positions without prior notice.
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Special Situations on Expiry Date
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a. As the expiry date approaches, margin requirements may significantly increase, and liquidity risks may rise.
FEREIHH - (RESEOK TR B - HIRah eSS -
b. For in-the-money (ITM) options that hold exercise value on the expiry date, the company may close all or part of the positions in advance, depending on the

client's financial situation, to avoid settlement risks and market risks; or the company may elect not to exercise the option if the intrinsic value is deemed
minimal. In either case where exercise is early-closed or non-exercise, the client may incur a loss equivalent to the forgone intrinsic value.
TR (in-of-the-Money - ITM) ZEEEIRIHATTHME » AA T HREHRIER RSB - $RRTRH 2 EE -G A AR R 45 E KU G AT
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c. If client's account net value falls below the margin requirements, the company may issue a margin call. The client must immediately deposit additional
funds or reduce holdings to meet the margin requirement.
R PR A AR T ORIE K » AT ARE R HBURIRIE ST - &AL BHE SN S B0 DR OB R fRIESZ5K -

d. Right to Automatic Liquidation — If the client fails to fulfill the margin call or if the account risk exceeds acceptable levels, the company reserves the right
to unilaterally execute automatic liquidation of some or all of the client's positions without prior notice.
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e. On the expiry date, if the client’s account lacks sufficient margin or the positions carry delivery risks, the company may enforce liquidation without
guaranteeing the execution price.
FIEIH LR BRI IRESR 28R A LEINE - AATAEETG - AORERITNE -

f. The company assumes no responsibility for any losses incurred due to liquidation.
WFHRPCSEEUERHIL - AXFARIEMTHUE -

13. Client is responsible for entering an offsetting transaction to close out a Client position, or to exercise an equity option by written e-mail instruction to Galaxy
International Securities prior to the expiration date, and Client’s failure to do so may result in the equity option expiring worthless, regardless of the monetary
value of the equity option on its expiration date.
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14. If, prior to expiration of an option contract, Client does not have sufficient equity to meet the initial margin requirement for the purchase or sale of the underlying
security, then Galaxy International Securities shall have the option, at its discretion, to: (a)decline to purchase or sell such underlying security for the Client’s
behalf (e.g., by filing a Contrary Exercise Notice): OR (b)exercise the option and liquidate the underlying security position which results from the exercise of the
option contract.
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15. If Client fails to close out an open option position prior to expiration, which creates a margin deficiency (e.g., upon exercise or automatic exercise of the option),

then Client shall be liable for resulting losses and costs and shall not be entitled to any profits or gains.
EEPORBE T AT GBI G - ISR RIES A2 (I BRITEESE sITEEIRD - NZ P RIS L= A Ak R A 1Tt - HIEAGRISE:
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16. In connection with the exercise of a long put option that results in a short position in the underlying stock, Client acknowledges that:
(a) short sales may only be effected in a margin account and are subject to initial and maintenance margin requirements; and
(b) if Galaxy International Securities is unable to borrow such stock on Client’s behalf or if a lender subsequently issues a recall notice for such stock, then Galaxy
International Securities, without notice to Client, is authorized by Client to cover Client’s short position by purchasing stock on the open market at the current
market price and Client agrees that it shall be liable for any resulting losses and all associated costs incurred by Galaxy International Securities. As noted above, the
market value of short stock is treated as a debit item to Client’s Galaxy International Securities margin account (c) Client shall, at any time and at Client’s sole
expense, cover the short position in the stock if Galaxy International Securities deems it necessary.
MATEENEI CSBHERBEER BN - Friail ¢ (a) ZSRH{HERIEERIK P T - HAUZa AR RIES ORIV, & (b) &
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17. In the event that you are holding a call spread (long and short calls in the same underlying) prior to an ex-dividend date in the underlying, and if you have not

liquidated the spread or exercised the long call(s), Galaxy International Securities reserves the right to:

(a) exercise some or all of the long call(s); and/or

(b) liquidate (i.e., close out) some or all of the spreads—if Galaxy International Securities, in its sole discretion, anticipates that: a)the short call(s) is (are) likely to
be assigned; and b)your account would not have sufficient equity to satisfy the liability to pay the dividend or to satisfy margin requirements generally.
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In the event that Galaxy International Securities exercises the long call(s) in this scenario and you are not assigned on the short call(s), you could suffer losses. Likewise, if

Galaxy International Securities liquidates some or all of your spread position you may suffer losses or incur an investment result that was not your objective. In order to

avoid this scenario, you should carefully review your option positions and your account equity prior to any ex-dividend date of the underlying and you should manage

your risk and your account accordingly.

R T » AU ERR RS TG @S P AR OAEIRGE € F s sz ik « R - B AU ERERE R E I E s Sea i 2 e fr
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US Stock Options Service (Long Put Options)

ERHNERS CGUEHRK R

1. Exercise of Long Put Options
WA GHIFTEE

1.1.  Client Instructions: The Client shall provide clear and timely instructions to Galaxy International Securities to exercise a long put option held in the Client’s
Stock Options Account. Instructions must be submitted in accordance with the procedures and deadlines specified by Galaxy International Securities and the
relevant exchange or clearinghouse.

BPfEm © & NI ERRER R LB SN EER - DT ERSEIIRIK P RA SR G o SR T ERRES AR B e
BRTHILERTREFE S e LE T ] -

1.2.  Verification of Stock Holdings: Upon receipt of an exercise instruction, Galaxy International Securities will verify whether the Client holds the underlying stock
in their Margin Account sufficient to fulfill the exercise of the long put option.

RERERAER - WEITIHERE - SOTERER A Z P IRIE SR R G RA 2 BHVHE SRR UETT SR G R -

1.3. Transfer of Stock: If the Client holds the underlying stock in their Margin Account, Galaxy International Securities will transfer the required quantity of stock
from the Client’s Margin Account to the Stock Options Account to facilitate the exercise of the long put option. The Client acknowledges that such transfers are
subject to operational processing times and applicable exchange rules.

BEEERERS T E P IRE ST P R A RIS - SUTEFE SR I IRESIK B2 AT S R SR B REER AR - DASE BT EEA TS HAAY
KOEIEAL o BHA o EIEERE 2 R B (8] KA S5 P B R -

1.4.  Booking of Short Position: If the Client does not hold the underlying stock in their Margin Account, Galaxy International Securities will book a short position in

the Client’s Stock Options Account to facilitate the exercise. The Client acknowledges and agrees that: (a) A short position may result in additional risks, including

3
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but not limited to the obligation to deliver the underlying stock at a later date. (b) Galaxy International Securities will charge applicable rates and interest on the

short position, as detailed in the Fee Schedule or as notified to the Client. (c) The Client is responsible for monitoring and managing the risks associated with the

short position.

WTFEE + BF P IRESIK A RA RS  SUEREF IR P BRI S SRS E G - FiaiAtEE
() HOHREM RN - BIEEARRT HEMHRBERN NS - (b)) SUTEFRES SR o WHUE AT AR - 55 LRSS TE
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Booking of Non-Marginable US Stocks: Long put options held in the account will not be exercised prior to the expiration, regardless of the availability of margin,

if the underlying security is a stock that is not included on the US Marginable Stock List as determined by Galaxy International Securities from time to time.

Galaxy International Securities will determine and maintain the US Marginable Stock List. The eligibility of any underlying stock for the exercise of long put

options prior to expiration is subject solely to its inclusion on the list. Galaxy International Securities reserves the right to modify the US Marginable Stock List at

any time without prior notice. The client should refer to the current US Marginable Stock List and relevant provision governing option exercise under the

applicable requirement. Neither Galaxy International Securities nor China Galaxy International shall have any obligation to update the client in respect of any

change to the US Marginable Stock List or the relevant Applicable Requirements.

R RIS E M AAL: AU R B BRI, HAR A UESR ASFE AR [ B ir 25 i) e R4 57 1) 96 e b B i 44 Bk, WIS K P v o 45 T
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Closing of Positions

Fa

Client Obligation to Close Short Position: If a short position is booked in the Client’s Stock Options Account as a result of exercising a long put option, the

Client must close the short position by purchasing the same quantity of the underlying stock in their Margin Account and transferring it to their Stock Options

Account.

BN - HRITEVEHAAU G i E R SRR P o 42 TARAIE SR 2 6 0 & P I i 7 O < T P v O SEAH SR A S S g 22
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Transfer Process: The Client shall initiate the transfer of the purchased stock from the Margin Account to the Stock Options Account in accordance with Galaxy

International Securities’ procedures. Failure to complete the transfer may result in additional costs, including but not limited to interest charges or forced

liquidation of the short position at the Client’s expense.

ERERT | & NIRRT ERHES AR B s M RIES K - BIREEHARUR AR IR RS« EoRAESERETS » FIRE GBI - BRE{ERIRTHIE
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Timelines: The Client acknowledges that closing a short position is subject to market conditions, operational processing times, and exchange requirements. Galaxy
International Securities shall not be liable for losses arising from delays in processing or market fluctuations.

I TEIRRE] @ BN o SRR TIATRM: - BROEATRET R K52 S P KA o Fm EFRES WA B R ST o S BRI AR THE -

Client Responsibilities

ZTHE

Sufficient Funds and Securities: The Client shall ensure that their Margin Account and Stock Options Account maintain sufficient funds and/or securities to meet

the requirements for exercising long put options, closing short positions, and covering any associated fees, interest, or margin calls.

FRFTERIES © & AR ECRIE S P B SEEARUK P 4ER5 S R I B BB » DU RITRENEHIAK @ ~ SEPO RS ERERA - FIEBURE

SFRITTFE -

Compliance with Instructions: The Client shall provide accurate and complete instructions for the exercise of long put options and the transfer of securities.

Galaxy International Securities shall not be liable for losses or delays resulting from incomplete, unclear, or untimely instructions.

BSFER & P MR R SR A T EIA AR & R R F0UHE R o AUTEFRIES W RIS RN TEEE ~ AREIECR AT S 2 B R B E IR AR R

THE

Monitoring Accounts: The Client is responsible for monitoring their Margin Account and Stock Options Account, including any short positions, margin

requirements, and associated costs.

B F P TR RIS T RS - - ARG - (RESERRAESTH -

Fees and Charges

BRI R

Exercise and Transfer Fees: The Client agrees to pay all applicable fees for the exercise of long put options and the transfer of securities between the Margin

Account and Stock Options Account, as specified in Galaxy International Securities’ Fee Schedule.

HEREREA « Fr EESUHTHIERIN G AR PRI - SREEHIAUK - Z B EFSIE AT E B B AR E RS I -
Interest on Short Positions: Interest will be charged on any short position booked in the Stock Options Account at the rates specified by Galaxy International

Securities, which may be updated from time to time with prior notice to the Client.

HEFR © R S C AV O S AR E RTS8 BRI BB UHURR, - 2R 2 AT R 2 R SR R A A & e -

Other Costs: The Client shall bear any additional costs, including but not limited to exchange fees, clearing fees, or costs arising from the failure to close a short

position in a timely manner.
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Risk Disclosure

MRz B2

Market and Operational Risks: The Client acknowledges that exercising long put options and maintaining short positions involve significant risks, including but

not limited to market volatility, liquidity risks, and operational delays in transferring securities.
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Short Position Risks: The Client understands that a short position in the Stock Options Account may result in unlimited losses if the price of the underlying stock

increases. The Client is solely responsible for managing these risks.
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Margin Requirements: The Client acknowledges that short positions or margin account activities may trigger margin calls, and failure to meet margin

requirements may result in the forced liquidation of positions and client is responsible for all costs and expenses.
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Eligible Collateral for Margin Requirement: (a) Cash held in the Option Account constitutes the sole eligible collateral for satisfying exercise margin

requirements. No other assets — including securities, positions, or credit balance in any linked margin master account — may be utilized for this purpose. The

purchasing power calculations exclusively reflect cash balances within the Option Account. (b) Notwithstanding Section 5.4(a), Galaxy International Securities is

authorized, at its sole discretion, to accept Cash and Securities deemed acceptable by Galaxy International Securities as collateral to cover short positions arising

from option exercises.
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No Guarantee of Execution: Galaxy International Securities does not guarantee the execution of long put option exercises or the closure of short positions at

specific prices or within specific timeframes, as these are subject to market conditions and exchange rules.
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Indemnity and Liability
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Client Indemnity: The Client agrees to indemnify and hold Galaxy International Securities harmless from any losses, costs, or liabilities arising from the Client’s

failure to provide sufficient funds, securities, or accurate instructions for the exercise of long put options or the closure of short positions.
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6.2.  Limitation of Liability: Galaxy International Securities shall not be liable for any losses or damages arising from market fluctuations, operational delays, or the
Client’s failure to comply with this Agreement, except where such losses are directly caused by Galaxy International Securities gross negligence or willful
misconduct.
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7. Governing Law and Regulatory Compliance
ERZEREESN

7.1.  Governing Law: This Addendum and the provision of US Stock Options services shall be governed by the laws of the Hong Kong Special Administrative Region.
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7.2.  Regulatory Compliance: The Client acknowledges that Galaxy International Securities is subject to the regulations of the Securities and Futures Commission
(SFC) and other relevant authorities. The Client agrees to comply with all applicable laws, regulations, and exchange rules in connection with the US Stock
Options service.
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8. Amendments
B

8.1. Right to Amend: Galaxy International Securities reserves the right to amend the terms of this Addendum, including fees, procedures, or risk disclosures, with
prior natice to the Client as required by applicable law.
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8.2.  Client Acknowledgment: By continuing to use the US Stock Options service, the Client agrees to be bound by any amendments to this Addendum.
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